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General Comment

Covered calls written against existing long positions in IRA and other retirement accounts do NOT increase risk;
it reduces risk and should continue to be allowed. In addition, cash secured puts are effectively the same as a
long position from a risk perspective and should continue to be permitted in retirement accounts.

Brokerage firms have clear policies for approval of various levels of options trading based on experience and
financial worth of their customer. Also firms that | am familiar with all provide for the above uses of options in
retirement accounts.

Please evaluate all aspects of the proposed regulations. Regulations where not needed are wasteful in time and
cost.
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